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EXECUTIVE SUMMARY
The current crisis on Wall Street has aptly demonstrated the degree to which global economies are 
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INTRODUCTION: GLOBAL TRADE, A CONTENTIOUS ISSUE 
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,9.j90+$',#!-"kA087!,'#!-"c($#'!7+l!(kZDXe
5*['&:*I"'+#'+!'*O]^&'(:)*>f-"]#*g7-+$*#1$*f--&*-"*J&$$*K&'($*!"*#1$*I"($+)@*H-6$.8$&*BX)*VUUe)*The Wall Street Journal, 
i'%$*IVB;*1##AWbb-"7!"$;5+M;,-.b'&#!,7$b3EBBeTXVCDXVTUZVZYeZ;1#.7
6*3$$*F-&7(*E'"4)*f&'9#*i-7!,:*\$+$'&,1*\$A-&#W*^7-8'7!?'#!-")*^&-5#1*'"(*i-6$&#:W*J',#+)*J$'&+*'"(*'"*I%$"('*9-&*I,#!-"*
GF'+1!"%#-")*f;g;W*F-&7(*E'"4)*VUUBL*1##AWbb+!#$&$+-0&,$+;5-&7(8'"4;-&%b<HK^^ib\$+-0&,$+bVYXBc%-6$&"'",$c5--7,-,4;A(9; 
2"!#$(*H'#!-"+*g-"9$&$",$*-"*K&'($*'"(*f$6$7-A.$"#*G2HgKIfL)*2&,3($,*3$4(5(67-8(*9$:(-7&9$G^$"$6')*35!#?$&7'"(W*2HgS
KIf)*BCCXL*1##AWbb555;0",#'(;-&%b$"b(-,+b#(&BCCXc$";A(9m*d'5&$",$*[!+1$7)*_'&$(*E$&"+#$!")*'"(*_-1"*3,1.!##)*The State of 
;7&<'*+$=8(&'>,$?@@@A?@@/*G<#1',')*H;n;W*g-&"$77*2"!6$&+!#:*i&$++)*VUUBLm*\-8$&#*o;*3,-##)*>O0&*p!"(*-9*K&'($W*I7#$&"'#!6$+*#-*
H$-7!8$&'7!+.*K1'#*g'"*2"!#$*F-&4$&+*!"*#1$*H-&#1*'"(*3-0#1)@*!"*;7&<(&B$'*$9C($D67E,6$!>7*78F$G$"&7H(>9$",-(&B$,*3$;7&<­
BC7-$:(-7&9$G<#1',')*H;n;W*g-&"$77*2"!6$&+!#:*3,1--7*-9*<"(0+#&!'7*\$7'#!-"+W*VUUBL;*
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RESULTS BY OUTLET
I+*#1$*9-77-5!"%*%&'A1*+1-5+)*#1$*
most heavily  tilted paper was The 
Wall Street Journal, with 85 percent 
-9* !#+* $(!#-&!'7+)* ,-70."+)* '"(*
-AS$(+* +0AA-&#!6$* -9* #1$* ,0&&$"#*
#&'($*&$%!.$*'"(*'*.$&$*B*A$&,$"#*
'77-##$(*#-*,&!#!,+;*The Washington 
Post and The New York Times gave 
.-&$* +A',$* #-* ,&!#!,+* GBT* A$&,$"#*
'"(* BB* A$&,$"#* &$+A$,#!6$7:L)* 80#*
each  paper  still  devoted  the  vast 

.'M-&!#:* -9* +A',$* R* YU* A$&,$"#*
'"(* XX* A$&,$"#* &$+A$,#!6$7:* R* #-*
A&-A-"$"#+*-9*9&$$*#&'($;

EDITORIALS
While  The  Wall  Street  Journal 
published  the  most  editorials 

+0AA-&#!6$* -9* #1$* ,0&&$"#* #&'($*
.-($7* '"(* #1$* 9$5$+#* $(!#-&!'7+*
,&!#!,'7*-9* !#)*The Washington Post 
(!+#!"%0!+1$(* !#+$79* 8:* +0AA-&#!"%*
9&$$* #&'($* !"* BUU* A$&,$"#* -9* !#+*
$(!#-&!'7+;* K1$* Journal* 9'!7$(* #-*
&$',1* #1$* BUU* A$&,$"#* .'&4* -"7:*
8$,'0+$* +-.$* -9* !#+* $(!#-&!'7+*
on  the  topic  were  presented  in 

'* "$0#&'7* 9'+1!-";* K1$* Times 
A087!+1$(* '* +.'77* A$&,$"#'%$* -9*
editorials  raising  critical  questions 

'8-0#*#&'($*($'7+;
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CONCLUSION
f$+A!#$*($,7!"!"%* +'7$+*'"(* ,-.A$#!#!-"* 9&-.*,'87$* #$7$6!+!-"*'"(*A&-7!9$&'#!"%*"$5+*-0#7$#+* -"* #1$*
<"#$&"$#)*"$5+A'A$&+*'&$*+#!77*-"$*-9*#1$*.'!"*+-0&,$+*-9*!"9-&.'#!-"*9-&*A$-A7$)*'"(*$(!#-&!'7+*'"(*-AS
$(*,-70."+*90",#!-"*'+*4$:*.$,1'"!+.+*9-&*!"P0$",!"%*6-#$&*'##!#0($+*'"(*+$##!"%*#1$*"'#!-"'7*A-7!,:*
'%$"(';7*K10+)*51$"*"$5+A'A$&*$(!#-&+*'"(*A087!+1$&+*9&$$?$*-0#*7$%!#!.'#$*6-!,$+*9&-.*#1$!&*-A!"!-"*
A'%$+)*#1$:*A&$6$"#*#1$!&*&$'($&+*9&-.*5$!%1!"%*#1$*6'7!(!#:*-9*A-7!,!$+*#1'#*1'6$*9'&S&$',1!"%*!.A',#+*
-"*#1$!&*7!6$+;*

F1!7$*9&$$S#&'($*!($'+*$"M-:*&$7'#!6$7:*7-5*7$6$7+*-9*A087!,*+0AA-&#)8*#1$:*(-.!"'#$*#1$*"'#!-"]+*.'M-&*
-A!"!-"*A'%$+;*I*.'M-&!#:*-9*I.$&!,'"+*5'"#*HIJKI*&$"$%-#!'#$()9 and believe that globalization  is 
8'(*9-&*#1$*2;3;*$,-"-.:)*8'(*9-&*M-8*+$,0&!#:*9-&*I.$&!,'"*5-&4$&+)*8'(*9-&*,&$'#!"%*M-8+*!"*#1$*2;3;)*
'"(*8'(*9-&*#1$*$"6!&-".$"#)BU*80#*#1-+$*6!$5+*'&$*&'&$7:*&$P$,#$(*!"*#1$*-A!"!-"*A'%$+*-9*I.$&!,']+*
#1&$$*.-+#*!.A-&#'"#*"$5+A'A$&+;*<"*#1-+$*A'%$+)*'"=!$#:*-6$&*#1$*$99$,#+*-9*%7-8'7!?'#!-"*!+*$=A7'!"$(*
'5':*'+*'*,-.8!"'#!-"*-9*.!+%0!($(*8$7!$9+)*51!"!"%)*'"(*+0+,$A#!8!7!#:*#-*%&'"(+#'"(!"%*A-7!#!,!'"+;*
E0#*51'#$6$&* +#'",$*-"$* #'4$+*-"* #&'($)* -"$* #1!"%* !+* +0&$W*K1$*A087!,* ($+$&6$+*'"*1-"$+#*($8'#$*
#1'#*!",70($+*(!++$"#!"%*6!$5+*'"(*+A$'4+*#-*7$%!#!.'#$*$,-"-.!,*,-",$&"+;*E0#*!"*+-.$*-9*#1$*.-+#*
!.A-&#'"#*"$5+*-0#7$#+)*#1$:*%$#*"-#1!"%*-9*#1$*+-&#;

METHODOLOGY
J-&*#1!+*+#0(:)*5$*N0'"#!/$(*#1$*6!$5+*-"*#&'($*A087!+1$(* !"*$(!#-&!'7+)*,-70."+)*'"(*-AS$(+* !"*#1$*
-A!"!-"*A'%$+*-9* #1&$$*.'M-&*2;3;* "$5+A'A$&+;* K1$* !($'*-9* >9&$$* #&'($@*R* 7!4$* !#+* ,-0"#$&A'&#)* #1$*
>9&$$*.'&4$#@*R*!+*'*,70.+:*,-",$A#*9077*-9*,-"#&'(!,#!-"+;*J-&*$='.A7$)*(0&!"%*#1$*A'+#*($,'($*-&*+-*
-9*A&-%&$++*'#*#1$*FKO)*8'&&!$&+*9-&*#1$*$=,1'"%$*-9* !"#$77$,#0'7*A&-A$&#:* increased.BB Similarly, the 
FKO]+*I%&$$.$"#*-"*I%&!,07#0&$*9-&,$+*($6$7-A!"%*,-0"#&!$+*#-*$7!.!"'#$*+'9$%0'&(+*9-&*+.'77*9'&.$&+*
51!7$*'77-5!"%*($6$7-A$(*,-0"#&!$+* #-*+08+!(!?$* 7'&%$*'%&!80+!"$++$+;*K-*'6-!(*,-"90+!-")*5$*($/"$*
#1$*,-",$A#*-A$&'#!-"'77:*'+*#1$*,0&&$"#*.-($7*9-&*#1$*"$%-#!'#$(*&$.-6'7*-9*#&'($*8'&&!$&+*'"(*#1$*
+$##7$.$"#*-9*#&'($*(!+A0#$+*8$#5$$"*,-0"#&!$+)*$.8-(!$(*!"*#1$*FKO*'+*5$77*'+*-#1$&*8!7'#$&'7*'"(*
&$%!-"'7*9&$$S#&'($*'%&$$.$"#+*+0,1*'+*HIJKI;*

<"*-&($&*#-*,-.A!7$*'77*#&'($S&$7'#$(*$(!#-&!'7+)*,-70."+)*'"(*-AS$(+)*5$*,-"(0,#$(*+$'&,1$+*0+!"%*#1$*
H$=!+*"$5+*('#'8'+$*G9-&*The New York Times and The Washington PostL*'"(*J',#!6'*G9-&*The Wall 
Street JournalL*9-&*#1$*A$&!-(*-9*_0"$*VUUZ*#1&-0%1*_0"$*VUUY;*K-*$"+0&$*#1'#*'77*&$7$6'"#*A!$,$+*9-&*
#1$*#1&$$S:$'&*A$&!-(*+0&6$:$(*5-07(*8$* !",70($()*5$*0+$(*#1$* 9-77-5!"%*+$'&,1*#$&.+W* 9&$$*#&'($m*
#&'($*'%&$$.$"#m*#&'($*&07$+m*#&'($*A',#m*#&'($*#&$'#:m*#&'($*#&$'#!$+m*#&'($*($'7m*9'!&*#&'($m*%7-8'7*
#&'($m*FKOm*-0#+-0&,!"%m*-99+1-&!"%m*HIJKIm*gIJKIm*F'+1!"%#-"*,-"+$"+0+m*JKIIm*#&'($*,&!#!,+m*#&'($*
7!8$&'7!?'#!-"m*'"#!%7-8'7!?'#!-"m*A&-#$,#!-"!+.m*A&-#$,#!-"!+#m*#&'($*8'&&!$&+m*#&'($*#'&!99+;*J-&*#1$*+'4$*
-9*8&$6!#:)*5$*(!(*"-#*!",70($*/"'",!'7*7!8$&'7!?'#!-"*#-A!,+*+0,1*'+*,0&&$",:*$=,1'"%$*&'#$+*-&*,'A!#'7*
,-"#&-7+)*$6$"*#1-0%1*#1$+$*'&$*,7-+$7:*&$7'#$(*#-A!,+;

F$*#1$"*$7!.!"'#$(*9&-.*#1$*('#'8'+$*A!$,$+*#1'#*(!(*"-#*9-,0+*-"*#&'($W*#1-+$*#1'#*.$&$7:*.$"#!-"$(*
#&'($*-&*#&'($S&$7'#$(*!++0$+*!"*A'++!"%*5$&$*$7!.!"'#$(;*i!$,$+*#1'#*0+$(*#&'($*!++0$+*'+*'*4$:*$='.A7$*
'.-"%*-#1$&*$='.A7$+* 9-&* #1$*A-!"#* #1$:*5$&$*.'4!"%*5$&$*'7+-*$7!.!"'#$(;*i!$,$+* #1'#*(!+,0++$(*
%7-8'7!?'#!-"*!"*%$"$&'7*#$&.+*5!#1-0#*(!+,0++!"%*#&'($*+A$,!/,'77:*5$&$*$7!.!"'#$(;*I9#$&*#1!+*,077!"%*
A&-,$++)*TUV*A!$,$+*&$.'!"$(;*

CODING SYSTEM
F$*,7'++!/$(*A!$,$+*',,-&(!"%*#-*51$#1$&*#1$:*5$&$*+0AA-&#!6$)*+0AA-&#!6$*5!#1*&$+$&6'#!-"+)*,&!#!,'7)*
-&*"$0#&'7*5!#1*&$%'&(*#-*#1$*,0&&$"#*%7-8'7*#&'($*.-($7;*
7*3$$*p!.*J&!(4!"*p'1"*'"(*i'#&!,4*_;*p$""$:*GVUUVL*>K1$*37'"#*-9*#1$*H$5+W*Q-5*o(!#-&!'7*o"(-&+$.$"#+*<"P0$",$*g'.A'!%"*
g-6$&'%$*'"(*g!#!?$"+]*q!$5+*-9*g'"(!('#$+;@*=8(&'>,*$"76'9'>,6$I>'(*>($:(5'(J*CeW*TYBSTCDm*i1!7!A*Q'8$7)*>K1$*<.A-&#'",$*-9*
H$5+A'A$&*o(!#-&!'7+*!"*#1$*i-7!,:S['4!"%*i&-,$++)@*i&$A'&$(*9-&*#1$*VUUe*I""0'7*[$$#!"%*-9*#1$*[!(5$+#*i-7!#!,'7*3,!$",$*I+S
+-,!'#!-")*IA&!7*VUSVV;*
8 See 1##AWbb555;A-77!"%&$A-&#;,-.b#&'($;1#.;**I,,$++$(*-"*H-6$.8$&*e)*VUUY;
9 3$$*g1!,'%-*g-0",!7*-"*^7-8'7*I99'!&+*GVUUYL;*>I"=!$#:*O6$&*o"$&%:)*_-8+)*'"(*F$'7#1
31'4$+*I.$&!,']+*^7-8'7*o,-"-.!,*g-"/($",$@*1##AWbb555;#1$,1!,'%-,-0",!7;-&%b2+$&J!7$+bJ!7$biO3cK-A7!"$rVU\$A-&#+b
iO3rVUVUUYbVUUYrVUi087!,rVUOA!"!-"co,-"-.!,;A(9
10 1##AWbb555;,$A&;"$#b!"($=;A1Ab#&'"+,&!A#S7'#!"S'.$&!,'S+S$7$,#-&'7S7$9#5'&(S+1!9#b 
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IK--7&9'5(*A!$,$+*5$&$*#1-+$*#1'#*9'6-&$(*$=#$"(!"%*#1$*,0&&$"#*%7-8'7*#&'($*.-($7;*K1$+$*!",70($(*
A!$,$+*#1'#*'(6-,'#$(*A'++'%$*-9*A$"(!"%*#&'($*'%&$$.$"#+)*'(6-,'#$(*#1$*"$%-#!'#$(*&$.-6'7*-9*#&'($*
8'&&!$&+*'#*#1$*f-1'*\-0"(*-9*#1$*FKO)*.'($*%$"$&!,*'&%0.$"#+*!"*9'6-&*-9*9&$$S#&'($*'%&$$.$"#+)*
#-0#$(*#1$*%$"$&'7*8$"$/#+*-9*9&$$*#&'($)*-&*'&%0$(*#1'#*'":*"$%'#!6$*$99$,#+*-9*9&$$*#&'($*+1-07(*8$*
'.$7!-&'#$(*-0#+!($*-9*#1$*&$'7.*-9*#&'($*G#1&-0%1*+-,!'7*!"+0&'",$*A-7!,!$+)*9-&*$='.A7$L;*

L7*3'9'7*,66F$BK--7&9'5($A!$,$+* 9'6-&$(*$=#$"(!"%* #1$*,0&&$"#*%7-8'7* #&'($*.-($7*80#*N0'7!/$(* #1$!&*
+0AA-&#*5!#1*6'&!-0+*,'6$'#+;*K1$+$* !",70($(*5&!#$&+*51-*5-07(*'77-5*($6$7-A!"%*,-0"#&!$+*%&$'#$&*
latitude to protect domestic industries or to enact other development strategies that may be at odds 

5!#1*#1$*,0&&$"#*%7-8'7*#&'($*.-($7;*

Neutral*A!$,$+*9-,0+$(*-"*!"#$&"'#!-"'7*#&'($*80#*5$&$*$!#1$&*#--*'.8!%0-0+*-"*#1$*!++0$*#-*($#$&.!"$*
#1$*'0#1-&]+*6!$5A-!"#*-&*(!(*"-#* #'4$*'"*$=A7!,!#*A-+!#!-"* &$%'&(!"%* #1$*$=!+#!"%*-&*A&-A-+$(* #&'($*
A-7!,:*0"($&*(!+,0++!-"*!"*#1$*A!$,$;*

Critical* A!$,$+* 5$&$* #1-+$* #1'#* $=A&$++$(* 90"('.$"#'7* A&-87$.+* 5!#1* #1$* ,0&&$"#* %7-8'7* #&'($*
model,  including  those  that  made  generic  arguments  against  the  current  global  trade  model; 

($80"4$(* #1$* %$"$&'7* 8$"$/#+* -9* 9&$$* #&'($m* N0$+#!-"$(* #1$* 8'+!,* #$"$#+* -9* #&'($* 7!8$&'7!?'#!-"m*
1!%17!%1#$(* #1$* "$%'#!6$* $99$,#+* -9* 9&$$* #&'($m* '&%0$(* '%'!"+#* A'++'%$* -9* A'&#!,07'&* #&'($* ($'7+m*
A&-A-+$(* .'M-&* .-(!/,'#!-"+* #-* $=!+#!"%* #&'($* ($'7+m* '(6-,'#$(* '* >#!.$S-0#@* -&* >A'0+$@* !"*
,0&&$"#* #&'($* "$%-#!'#!-"+m* '(6-,'#$(* '8-7!+1!"%* -&* &$"$%-#!'#!"%* $=!+#!"%* #&'($* '%&$$.$"#+*
'"(* !"+#!#0#!-"+m* -&* '(6-,'#$(* '*51-77:* (!99$&$"#* 'AA&-',1* #-* %7-8'7* #&'($* #1'"* #1$* ,0&&$"#*.-($7;

e


